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CMC UPDATE: Small Business Optimism Rebounds in April
Abdur Chowdhury, Ph.D. Chief Economist

May 14, 2024

After declining for the past three months, small business confidence improved in April. NFIB's Small Business Optimism
Index rose 1.2 points to 89.7 in April. Seven of the ten subcomponents improved on the month, two deteriorated and one
remained unchanged.

Most small businesses are planning to increase capital investments and headcounts over the coming months, with sales
expectations improving gradually. However, high-level expectations for the economy were little changed on the month,
with most small businesses continuing to expect the economy to weaken and credit conditions to remain tight moving

forward.
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Source: National Federation of Independent Business

Dr. Abdur Chowdhury is a retired Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal Reserve Board of Chicago’s Academic Advisory
Council. CMC provides capital market, investment manager and economic research to financial professionals (for more information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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The opinions expressed herein are those of Capital Market Consultants, Inc. and may not reflect the opinions of other advisory firms or their affiliates. The information herein has been obtained from sources believed to be

reliable, but we cannot assure its accuracy or completeness. Neither the information nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Any reference to past performance is not to
be implied or construed as a guarantee of future results.
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