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CMC UPDATE: Retail Sales Were Flat in April
Abdur Chowdhury, Ph.D. Chief Economist

May 15, 2024

Retail spending by consumers took a breather in April coming in flat for the month. Additionally, March's growth was revised

downward to a 0.6 % gain (previously 0.7%).
While spending didn't fall outright, it also didn't grow, suggesting that while consumers are still spending, the momentum
is waning. The labor market losing some momentum in April, accompanied by slowing wage growth, likely weighed on

spending for the month. We expect this to become more pronounced as the year progresses as the labor market continues

to lose steam.

Today's deceleration in retail spending helps the Fed's inflation fighting program as continued moderation in consumer

spending growth is key to the Fed hitting the 2% target.
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Source: U.S. Bureau of the Census

Dr. Abdur Chowdhury is a retired Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal Reserve Board of Chicago’s Academic Advisory
Council. CMC provides capital market, investment manager and economic research to financial professionals (for more information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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The opinions expressed herein are those of Capital Market Consultants, Inc. and may not reflect the opinions of other advisory firms or their affiliates. The information herein has been obtained from sources believed to be
reliable, but we cannot assure its accuracy or completeness. Neither the information nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. Any reference to past performance is not to
be implied or construed as a guarantee of future results.
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