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CMC UPDATE: Small Business Optimism Index Remains Upbeat
Abdur Chowdhury, Ph.D. Chief Economist
October 10, 2018
The NFIB's small business optimism index remained upbeat in September, pulling back less than one point to 107.9
from an all-time high of 108.8 in August. Despite some backpedaling among the survey details, most
sub components remain near multi-year or multi-decade highs.
Despite a slight pullback in the NFIB optimism measure this month, the narrative remains broadly unchanged –
confidence among small businesses remains the most upbeat it's been in decades. This bodes well for the
continued growth of the U.S. economy.
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Dr. Abdur Chowdhury is a Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal
Reserve Board of Chicago’s Academic Advisory Council. CMC provides capital market, investment manager and economic research to financial professionals (for more
information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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