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CMC UPDATE: Consumer Confidence Rises in October
Abdur Chowdhury, Ph.D. Chief Economist
October 30, 2018
The consumer confidence index rose in October to 137.9, the highest in almost two decades as Americas
expected economic growth and jobs growth to continue ahead despite recent stock market volatility. This is
good news for the upcoming holiday shopping season.
Still, stock market movements and other headwinds could muddy the economic outlook with trade tensions and
political uncertainty threatening the recent spurt of robust economic growth.
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Dr. Abdur Chowdhury is a Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal
Reserve Board of Chicago’s Academic Advisory Council. CMC provides capital market, investment manager and economic research to financial professionals (for more
information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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