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CMC UPDATE: Job Growth Engine Keeps Humming, Wages Up
Abdur Chowdhury, Ph.D. Chief Economist
November 2, 2018
US nonfarm payrolls added 250,000 new jobs in October. The unemployment rate held at its cycle low of
3.7%. Wage growth rose 0.2% on the month and 3.2% on a year on year basis.
Having bounced back from a hurricane dampened September. The number of Americans with jobs relative to the
population reached a new post-recession high. And, most notably, wages continue to make progress. Today's
report is consistent with another interest rate hike in December.
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Dr. Abdur Chowdhury is a Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the Federal
Reserve Board of Chicago’s Academic Advisory Council. CMC provides capital market, investment manager and economic research to financial professionals (for more
information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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