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CMC UPDATE: Small Business Optimism Index Falls Again in December
Abdur Chowdhury, Ph.D. Chief Economist
January 8, 2019
Small-business owners’ confidence in the U.S. economy fell for the fourth consecutive month and their outlook on
business conditions fell to the lowest level since late 2016. The NFIB optimism index fell to 104.4 in December
from November’s 104.8 reading. The NFIB’s December survey results showed fewer respondents from a month
earlier thought now was a good time to expand their operations, as several of them cited economic conditions and
the political climate.
The survey results mirror those from the Conference Board, whose December survey suggested growing economicgrowth concerns.
Small Business Optimism
Index Level

115
110
105
100
95
90
85
80
75

70
12/08 12/09 12/10 12/11 12/12 12/13 12/14
Source: National Federation of Independent Business

12/15

12/16

12/17

12/18

Dr. Abdur Chowdhury is a retired Professor of Economics at Marquette University, the Chief Economist at Capital Market Consultants, Inc. (CMC) and a member of the
Federal Reserve Board of Chicago’s Academic Advisory Council. CMC provides capital market, investment manager and economic research to financial professionals (for
more information about Capital Market Consultants, Inc. see our website at (www.cmarkc.com).
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